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ul/df ljsf; a}+s lnld6]8, nflhDkf6, sf7df08f}df
;xf/f ljsf; a}+s lnld6]8, dn+ujf, ;nf{xL  

k|flKt x'g] ;Gbe{df ;+rfns ;ldltsf] tkm{af6 
cWoIfHo" dfkm{t k|:t't k|ltj]bg

k|wfg sfof{noM sf7df08f} dxfgu/kflnsf–@, nflhDkf6, sf7df08f}
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ul/df ljsf; a}+s lnld6]8

k|wfg sfof{noM sf7df08f} dxfgu/kflnsf–@, nflhDkf6, sf7df08f}
kmf]g gDa/ M )!–$$$%$@$÷@%÷@^ 

j}e;fO6M www.garimabank.com.np Od]nM info@garimabank.com.np, 
 sf]

ljz]if ;fwf/0f ;ef ;DaGwL ;"rgf Û

-k|yd k6s k|sflzt ldlt M @)&* >fj0f #@ ut] ;f]djf/sf] sf/f]af/ /fli6«o b}lgsdf k|sflzt_

o; ul/df ljsf; a}Fs lnld6]8sf] ldlt @)&* >fj0f @! ut] a;]sf] ;+rfns ;ldltsf] @^! cf}F a}7ssf] 
lg0f{o cg';f/ sDkgLsf] ljz]if ;fwf/0f ;ef lgDg ldlt, ;do / :yfgdf b]xfosf ljifox?df 5nkmn 
ug{ a:g] ePsf]n] ;Dk"0f{ z]o/wgL dxfg'efjx?sf] pkl:yltsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .

;ef a:g] ldlt, ;do / :yfg M

ldlt M–@)&* efb| !% ut] d+unjf/ -tb\g';f/ cui6 #!, @)@!_

;do M– laxfg !)M)) ah]

:yfg M– s]Gb|Lo sfof{no nflhDkf6, sf7df08f}F 

ljz]if k|:tfjx? M

-!_ ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt x'g] ;DaGwL k|:tfj tyf ;f] ;DaGwdf 
;+rfns ;ldltsf] tkm{af6 cWoIfHo"dfkm{t k|:t't k|ltj]bg kfl/t ug]{ .

-@_ ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt kZrft ljsf; a}+ssf] gfd 
g]kfnLdf æul/df ljsf; a}+s lnld6]8Æ / c+u|]hLdf æGarima Bikas Bank LimitedÆ sfod 
u/L ;f] gfdaf6 ljQLo sf/f]af/sf] lg/Gt/tf lbg] ;DaGwL k|:tfj kfl/t ug]{ .

-#_ ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt k|of]hgsf nflu rn, crn 
;DklQ / bfloTj d'Nof+sg -Due Diligence Audit, DDA) ug{ ;+o'Qm dh{/ ;ldltaf6 
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n]vfk/LIfs -DDA d'Nofs+gstf{_ lgo'Qm tyf lghsf] kf/L>lds lgwf{/0f u/]sf]df ;+rfns 
;ldltsf] l;kmfl/z adf]lhd n]vfk/LIfssf] lgo'lQm / kfl/>lds lgwf{/0f ;DaGwL lg0f{onfO{ 
cg'df]bg ug]{ . 

-$_ ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt x'g] k|of]hgsf nflu ;xf/f ljsf; 
a}+s lnld6]8sf] ;DklQ tyf bfloTjsf] d"Nof+sgstf{ n]vfkl/Ifsaf6 k|fKt nlIft ;+:yf, ;xf/f 
ljsf; a}+s lnld6]8sf] rn crn ;DklQ / bfloTjsf] d"Nof+sg -Due Diligence Audit, DDA_ 
k|ltj]bg tyf ;f] ;d]tsf] cfwf/df ;+o'Qm k|flKt ;ldltsf] l;kmfl/zdf ;+rfns ;ldltaf6 lgwf{/0f 
ul/Psf] z]o/ cfbfg k|bfg cg'kft (Share Swap Ratio) cg'df]bg ug]{ . z]o/ cfbfg k|bfg 
cg'kft (Share Swap Ratio) Ps a/fa/ Ps -!M!_ lgwf{/0f ul/Psf] 5 . -cyf{t xfn ;xf/f 
ljsf; a}+s lnld6]8sf z]o/wgLx?sf] ;xf/f ljsf; a}+s lnld6]8df h'g ;d'x -;+:yfks tyf 
;j{;fwf/0f_ sf] h] hlt lsQf z]o/ /x]sf] 5 k|flKt k|lqmof ;DkGg eP kZrft pQm ;xf/f ljsf; 
a}+s lnld6]8sf z]o/wgLx?n] ul/df ljsf; a}+s lnld6]8sf] ;f]xL ;d'xsf] ;f]xL a/fa/ lsQf 
z]o/sf] xsbf/ /xg'x'g]5_ .

-%_ ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}Fs lnld6]8 k|flKt x'g] k|of]hgsf nflu ;DkGg 
;Demf}tfkq -Agreement_, ;xdltkq -Memorendum of Understanding, MOU_, ;+o'Qm 
k|flKt ;ldlt u7g Pj+ ;+o'Qm k|flKt ;ldltnfO{ cfjZos sfo{ ug{ ;Sg] clVtof/L k|Tofof]hg ug]{ 
;+rfns ;ldltsf] lg0f{o cg'df]bg ug]{ .

-^_ ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}Fs lnld6]8 k|flKt kZrft ul/df ljsf; a}Fs 
lnld6]8sf] ;fljs hf/L tyf r'Qmf k'FhL ? #,^&,%(,!@,%)!.)* -cIf/]kL tLg cj{ ;t;6\7L s/f]8 
pgfG;f7L nfv afx| xhf/ kfFr ;o Ps / k};f cf7 dfq_ df ;xf/f ljsf; a}Fs lnld6]8sf] hf/L 
tyf r'Qmf kF'hL ?= @&,@@,&),^)$.– -cIf/]kL ;QfO; s/f]8 afO; nfv ;Q/L xhf/ 5 ;o rf/ 
dfq_ yk x'Fbf ul/df ljsf; a}Fs lnld6]8sf] hf/L k'FhL / r'Qmf k'FhL ? #,($,*!,*#,!)%.)* -cIf/]kL 
tLg cj{ rf}/fgAa] s/f]8 Psf;L nfv lqof;L xhf/ Ps ;o lqof;L / cf7 k};f dfq_ sfod x'g] 
ePsf]n] ljsf; a}Fssf] hf/L tyf r'Qmf k'FhL ? #,($,*!,*#,!)%.)* -cIf/]kL tLg cj{ rf}/fgAa] 
s/f]8 Psf;L nfv lqof;L xhf/ Ps ;o lqof;L / cf7 k};f dfq_ sfod ug]{ tyf ;f]xL cg';f/ 
ljsf; a}Fssf] k|aGwkqsf] bkmf % sf] pkbkmf -v_ / -u_ df ;+nUg cg';"rL adf]lhd hf/L tyf 
r'Qmf k'FhL ;DalGw Joj:yfx? ;+zf]wg ug]{ .

-&_ ul/df ljsf; a}+sdf ;xf/f ljsf; a}Fs lnld6]8 k|flKt x'g] l;nl;nfdf ug'{ kg]{ cfjZos sfo{ ug{ 
jf g]kfn /fi6« a}+s jf sDkgL /lhi6«f/sf] sfof{noaf6 jf cGo lgofds lgsfoaf6 k|flKt ;DaGwL 
clGtd :jLs[lt k|fKt ug]{, ;f] kZrft Plss[t sf/f]jf/ ug]{, z]o/ sf/f]jf/ ;'rf? ug]{ nufotsf 
k|flKt ;+u ;DalGw k|lqmof k'/f ug]{ l;nl;nfdf s'g} lgb]{zg k|fKt eO{ ;f] cg';f/ lg0f{o ug'{ 
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kg]{ ePdf jf k|flKt k|lqmofnfO{ ;kmntfk"j{s ;DkGg ug{ s'g} yk lg0f{o ug'{kg]{ ePdf ;f] ;DaGwL 
;Dk"0f{ sfo{x? ug{ ;~rfns ;ldltnfO{ k"0f{ clVtof/L k|bfg ug]{ . 

-*_ ljsf; a}+ssf] k|aGwkqsf] bkmf $ cGtu{t ljsf; a}+ssf] p2]Zo k|fKt ug{ ul/g] sfo{x?df æbkmf 
$ -1_ -h_ M ;fd'lxs nufgL sf]if -Do'r'cn km08_ :yfkgf u/L sf]if k|j4{ssf] ?kdf sfo{ ug]{Æ 
eGg] Joj:yf yk ug]{ .

-(_ ;+rfns ;ldltsf cWoIf tyf ;+rfnsx?sf] b}lgs eQf, e|d0f vr{ / OG6/g]6 vr{ nufotsf 
;'ljwf j[l4÷yk ug]{ / ;f]xL adf]lhd ljsf; a}+ssf] lgodfjnLsf] lgod @( sf] pklgod ! -u_ 
/ ! -3_ df ;do ;fk]If ;+zf]wg ug]{ . 

-!)_ k|jGwkq tyf lgodfjnL ;+zf]wg pk/ g]kfn /fi6« a}+s Pj+ sDkgL /lhi6«f/sf] sfof{noaf6 
:jLs[t÷;+zf]wg clen]v u/fpgsf] nflu cfjZostf cg';f/ ;f] df yk36 ug{ tyf ;Rofpg k/]df 
;f] ;DaGwL ;Dk"0f{ sfo{ ug{ ;~rfns ;ldltnfO{ k'0f{ clVtof/L k|bfg ug]{ .

-!!_ ljljw M

;+rfns ;ldltsf] cf1fn],
dfwj k|;fb pkfWofo

-sDkgL ;lrj_
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ljz]if ;fwf/0f ;ef ;DaGwL cGo hfgsf/Lx?M

!=  o; ul/df ljsf; a}+s lnld6]8sf] ljz]if ;fwf/0f ;ef k|of]hgsf nflu o; a}+ssf] z]o/ sf/f]jf/ 
ldlt @)&*.)%.( ut] b]lv aGb /xg]5 . ldlt @)&*.)%.* ut] ;Dd g]kfn :6s PS:r]~h lnld6]8df 
sf/f]af/ eO{ ljsf; a}+ssf] z]o/ /lhi6«f/ PgcfO{ljPn P; Soflk6n lnld6]8, sf7df08f}+df k|fKt 
z]o/x? dfq ljz]if ;fwf/0f ;ef k|of]hgsf nflu gfd;f/L ul/g] 5 . 

@= jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] cfkm\gf] kl/ro v'Ng] s'g} k|df0f 
kq jf ;f] sf] k|ltlnlk clgjfo{ ?kdf ;fydf lnO{ a}+sn] hf/L ul/Psf] k|j]zkq jf z]o/k|df0fkq jf 
a}+ssf] z]o/ cef}ltlss/0f u/]sf] ljj/0f b]lvg] BOID Statement k|:t't u/L ;efsIf leq k|j]z 
ug'{x'g cg'/f]w 5 .

#= k|f]S;L Nofpg] AolQm o; a}+ssf] z]o/wgLx? dWo]af6 x'g' kg]{5, cGoyf k|f]S;L dfGo x'g] 5}g . k|f]S;L 
-k|ltlglw kq_ ;ef x'g' eGbf $* 306f cufj} o; ljsf; a}+ssf] k|wfg sfof{nodf bflvn eO{;s]sf] 
x'g' kg]{5 . k|ltlglwkq -k|f]S;L_ kmf/fd ljsf; a}+ssf] k|wfg sfof{no Pj+ zfvf sfof{nox?af6 k|fKt 
ug{ ;lsg]5 . ;fy} ljsf; a}+ssf] j}e ;fO6 www.garimabank.com.np af6 ;d]t 8fpgnf]8 
ug{ ;lsg] Aoj:yf ldnfOPsf] 5 .

$=  gfjfns z]o/jfnfsf] tkm{jf6 gfjfnssf] ;+/Ifs ePsf]n] ;efdf efu lng, dtbfg ug{ jf z]o/
jfnfx? dWo]af6} cGo AolQmnfO{ k|ltlglw tf]Sg kfpg] 5, t/ cfkm' ;+/Ifs ePsf] z]o/jfnfsf] afx]s 
c?sf] k|f]S;L Nofpg kfOg] 5}g .  

%=  ;+o'Qm z]o/jfnfx? dWo] nut lstfjdf klxn] gfd pNn]v ePsf] AolQm jf ;j{;Ddltjf6 k|ltlglw 
lgo'Qm ul/Psf] Ps AolQmnfO{ dfq ;ef xndf efu lng] / dtbfg ug]{ clwsf/ x'g] 5 .

^= a}+ssf] ljz]if ;fwf/0f ;efsf] k'l:tsf z]o/wgL dxfg'efjx?sf] AolQmut 7]uffgfdf k7fOg] 5 . 
sf/0fjz k'l:tsf k|fKt x'g g;s]df a}+ssf] k|wfg sfof{no, sf7df08f}F dxfgu/kflnsf j8f g+= @ 
nflhDkf6, sf7df08f}df ;Dks{ /fvL k|fKt ug{ ;lsg] 5 . ;fy} pQm k'l:tsf ljsf; a}+ssf] j]e;fO6  
www.garimabank.com.np df ;d]t /flvg]5 .

&= 5nkmnsf] ljifo cGtu{t ljljw zLif{sdf z]o/wgL dxfg'efjx?n] s'g} ljifo pk/ 5nkmn ug{ rfxg' 
ePdf ;f] ljifo af/] ;ef x'g'eGbf & -;ft_ lbg cufj} a}+ssf] k|wfg sfof{nodf lnlvt hfgsf/L 
lbg' kg]{5 . 



5

ul/df ljsf; a}+s lnld6]8

*= z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu ;efxndf xflhl/ k'l:tsf ;ef x'g] lbg lbgsf] (M#) ah] 
b]lv g} v'Nnf /flvg]5 . z]o/wgL dxfg'efjx?n] pQm k'l:tsfdf x:tfIf/ u/L cfkm\gf] pkl:ylt 
hgfpg'kg]{5 . t/ xfn sf]le8 !( sf] dxfdf/Lsf sf/0f z]o/wgL dxfg'efjx?nfO{ cgnfO{g h'd 
-Zoom_ k|ljlwsf] dfWodaf6 ;efdf ;xefuL x'g] Joj:yf ldnfO{Psf] 5 . ;f] dfWodsf] k|of]udf 
k|fyldstf lbg'x'g a}Fs cg'/f]w ;d]t ub{5 . Zoom Meeting sf] cfO8L / kf;sf]8 z]o/wgL 
lstfjdf clen]lvt z]o/wgL dxfg'efjsf] df]jfOndf Dof;]h dfkm{t k7fO{g]5 .

(= cGo yk hfgsf/Lsf] nflu a}+ssf] k|wfg sfof{no, sf7df08f}F dxfgu/kflnsf j8f g+= @ nflhDkf6, 
sf7df08f}Fdf ;Dks{ ug'{x'g jf a}+ssf] cflwsfl/s j]e ;fO6 www.garimabank.com.np 
x]g'{ x'g cg'/f]w 5 . 
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k|f]S;L kmf/fd
>L ;+rfns ;ldlt
ul/df ljsf; a}+s lnld6]8,
sf7df08f} dxfgu/kflnsf–@, nflhDkf6, sf7df08f} .

ljifo M k|ltlglw -k|f]S;L_ lgo'Qm u/]sf] af/] .
dxfzo,

=================lhNnf,==================== d=g=kf=÷p=d=g=kf=÷g=kf=÷uf=kf, j8f g+===============a:g] d÷xfdL 
========================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;Dat\ @)&* ;fn efb| !% ut] d+unaf/sf lbg x'g] 
ljz]if ;fwf/0f ;efdf d÷xfdL :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsfn] pQm ;efdf 
d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nfuL ============================================= lhNnf, ================= 
g=kf=÷uf=lj=;=, j8fg+=======a:g] >L ===================================== nfO{ d]/f]÷xfd|f] k|ltlglw -k|f]S;L_ lgo'Qm u/L 
k7fPsf] 5' ÷5f}+ . 
k|f]S;L kfpg]sf] lgj]bs      k|f]S;L lbg]sf] lgj]bs

b:tvt M=========================      b:tvt M=========================
gfd  M==============================      gfd M==============================
7]ufgf  M============================      7]ufgf M==========================

z]o/wgL÷lxtu|fxL g+================     z]o/wgL÷lxtu|fxL g+===============
z]o/ ;+Vof M=====================      z]o/ ;+Vof M=====================
ldltM=======================================     ldltM======================

-b|i6Jo M of] lgj]bg ;fwf/0f ;ef x'g' eGbf sDtLdf $* 306f cufj} sDkgLsf] k|wfg sfof{no nflhDkf6, sf7df08f}df btf{ ul/;Sg' kg]{5 ._
===================================================================================================================================================

k|wfg sfof{no M sf7df08f}–@, nflhDkf6, sf7df08f}
ljz]if ;fwf/0f ;efdf pkl:yt x'g hf/L ul/Psf] k|j]z–kq

z]o/wgLsf] gfd M=========================================   
7]ufgf  M=========================================
z]o/wgL gDa/ M=========================================
z]o/ ;+Vof M=========================================
z]o/wgLsf] b:tvt M=========================================
b|:6AoM
-!_ of] k|j]z kqsf] vfnL :yfgdf z]o/wgL :oj+n] eg{'x'g cg'/f]w 5 .
-@_ ljz]if ;fwf/0f ;efdf of] k|j]z kq lnP/ cfpg'x'g tyf ;fwf/0f ;ef cjlwe/ ;fyd} /fVg'x'g cg'/f]w 5 .
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;+rfns ;ldltsf] tkm{af6 cWoIfsf] dGtAo

cfb/0fLo z]o/wgL dxfg'efjx?,

ul/df ljsf; a}+s lnld6]8sf] ljz]if ;fwf/0f ;efdf ef}lts ?kdf pkl:yt eO{ tyf er{'n dfWood 
;d]tsf] k|of]u u/]/ ;xefuLtf hgfpg'x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, ko{j]Ifs tyf cltlyHo"x?nfO{ 
;+rfns ;ldlt tyf d]/f] AolQmut tkm{af6 ;d]t xflb{s :jfut ub{5' . sf]le8–!( sf] dxfdf/Lsf 
sf/0f ef}lts ?kdf o; ;efdf w]/} eGbf w]/} z]o/wgL dxfg'efjx?nfO{ ;xefuL u/fpg sl7gfO{ ePsf] 
oxfFx? ;a}df ;j{ljlbt g} 5 . o; sl7g cj:yfdf ;d]t ljz]if ;fwf/0f ;ef ;DkGg ug{'k/]sf] x'Fbf 
z]o/wgL dxfg'efjx?nfO{ h'd k|ljlwsf] k|of]u u/L er{'cn dfWoodaf6 ;xefuL x'g] Aoj:yf ldnfOPsf] 
5 . o; ljz]if ;fwf/0f ;efsf nflu a}+sn] z]o/wgL dxfg'efjx?nfO{ hfgsf/L ;+k|]if0f ul/;s]sf]n] 
z]o/wgL dxfg'efjx?af6 ljifoj:t'sf] af/]df cjut eO;s]sf] 5 eGg] ljZjf; lnPsf] 5' . t;y{ o; 
;Ddflgt ;efdf ;+rfns ;ldltsf] tkm{af6 ljz]if ;fwf/0f ;ef af]nfpg'sf] cf}lrTo Pj+ cfjZostfnfO{ 
cf}krfl/s ?kdf k|:t't ug{ rfxG5' . ;fy}  ;Dk'0f{ z]o/wgL dxfg'efjx?af6 o; ;ef ;dIf k|:t't 
k|:tfjx? ;j{;Ddltaf6 kfl/t ul/lbg'x'g ;d]t cg'/f]w ub{5' . d'ne"t ?kdf of] ljz]if ;fwf/0f ;ef 
;xf/f ljsf; a}+s lnld6]8nfO{ ul/df ljsf; a}+s lnld6]8df k|flKt ug]{ k|of]hgsf nflu af]nfOPsf] x'Fbf 
ljsf; a}+ssf ljljw ultljlw nufotsf ljifoj:t' o; k|ltj]bgdf pNn]v gul/Psf] hfgsf/L ;Dk'0f{ 
z]o/wgL dxfg'efjx?df hfgsf/L u/fpg rfxG5' .

ul/df ljsf; a}+s lnld6]8, g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf btf{ g+= !)!$÷@)^$÷^% 
/x]sf], g]kfn /fi6« a}+saf6 “v” ju{sf] a}+lsË sf/f]af/ ug{ Ohfhtkqk|fKt /fli6«o:t/sf] ljsf; a}+s xf] . 
ldlt @)^$÷^÷@$ df g]kfn /fi6« a}+saf6 !–# lhNnf:t/ -:ofËhf, sf:sL / kfNkf_ sfo{If]qdf ljQLo 
sf/f]af/ ug{sf] nflu Ohfhtkqk|fKt o; ljsf; a}+sn] @)^$÷)&÷!* b]lv :ofËhfsf] jflnªaf6 
cf}krfl/s ?kdf ljQLo sf/f]af/ cf/De u/]sf] lyof] . ldlt @)^*÷!@÷@) b]lv $–!) lhNnf:t/  -:ofªhf, 
sf:sL, kfNkf, ?kGb]xL, slknj:t', bfª, gjnk/f;L, tgxF, kj{t, / afUn'ª_ sf] ljsf; a}+ssf] ?kdf 
ljQLo ;]jf k|jfx ug]{ u/L sfo{If]q lj:tf/sf] :jLs[lt kfPsf] lyof] . o; ljsf; a}+sn] DofUbL lhNnfsf] 
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a]gLdf k|wfg sfof{no /x]sf] ;fljs lgnlul/ ljsf; a}+s lnld6]8nfO{ ufe]kZrft ldlt @)&@ cfiff9 @( 
ut]b]lv /fli6«o:t/sf] ljsf; a}+ssf] ?kdf kl/0ft ePsf] xf] . ljsf; a}+sn] ldlt @)&# c;f]h $ ut] 
lrtjg lhNnfsf] gf/fo0fu9df s]Gb|Lo sfof{no /x]sf] ;fljs z'e]R5f ljsf; a}+snfO{ ufe]kl5 kf]v/fsf] 
dx]Gb|k'ndf /x]sf] s]Gb|Lo sfof{no ldlt @)&# r}q @& ut]b]lv sf7df08f}+] dxfgu/kflnsf jf8{ g+= @, 
nflhDkf6df :yfgfGt/0f u/L ;+rfng e}/x]sf] Joxf]/f k'gM :d/0f u/fpg rfxG5' .  xfn ljsf; a}+sn] 
!)^ zfvf sfof{nox?dfkm{t b]zsf ;ft} k|b]zx?sf #$ lhNnfx?df a}lsª ;]jf k|jfx ul//x]sf] 5 eg] * 
zfvf sfof{no / ! PS:6]G;g sfpG6/ ;+rfng ug]{ l;nl;nfdf sfo{ eO{/x]sf] 5 . o; ;fwf/0f ;efdf 
k|:t't k|:tfj adf]lhd ;xf/f ljsf; a}+s k|flKt kZrft ;xf/f ljsf; a}+ssf] s]Gb|Lo sfof{no ;lxt $ 
j6f zfvf sfof{no / Ps PS:6]G;g sfpG6/ tyf xfn lgdf{0flwg cj:yfdf /x]sf zfvf sfof{nox? 
;d]t ;~rfngdf cfO;Sbf ljsf; a}+ssf] ;]jf #& lhNnfdf lj:tf/ x'g]5 eg] zfvfx?sf] ;+Vof !!* / 
PS:6]G;g sfpG6/sf] ;+Vof @ x'g]5 .

ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}Fs lnld6]8 k|flKt kZrft ul/df ljsf; a}Fs lnld6]8sf] 
;fljs hf/L tyf r'Qmf k'FhL ? #,^&,%(,!@,%)!.)* -cIf/]kL tLg cj{ ;t;6\7L s/f]8 pgfG;f7L nfv 
afx| xhf/ kfFr ;o Ps / k};f cf7 dfq_ df ;xf/f ljsf; a}Fs lnld6]8sf] hf/L tyf r'Qmf kF'hL 
?= @&,@@,&),^)$.– -cIf/]kL ;QfO; s/f]8 afO; nfv ;Q/L xhf/ 5 ;o rf/ dfq_ yk x'Fbf ul/df 
ljsf; a}Fs lnld6]8sf] hf/L k'FhL / r'Qmf k'FhL ? #,($,*!,*#,!)%.)* -cIf/]kL tLg cj{ rf}/fgAa] s/f]8 
Psf;L nfv lqof;L xhf/ Ps ;o lqof;L / cf7 k};f dfq_ sfod x'g hfG5 . 

ljsf; a}+ssf] ldlt @)&& df3 #) ut] ;DkGg rf}wf}++ jflif{s ;fwf/0f ;efdfkm{t cfb/0fLo z]o/wgL 
dxfg'efjx?af6 k|:t't ;'emfj tyf cfzosf] pRr ;Ddfg ub}}{ ul/df ljsf; a}+s lnld6]8sf] ul/dfnfO{ 
yk clej[l4 ug{ t'ngfTds ?kdf ljQLo kx'Fr sd ePsf] tyf b]zsf] hg;+Vofsf] 7'nf] lx:;f /x]sf] k|b]z 
gDa/ @ sf] d'6' dflgg] ;nf{xL lhNnfnfO{ sfo{If]q agfPsf] ;xf/f ljsf; a}+s ul/df ljsf; a}+sdf k|flKt 
ug]{ k|lqmofnfO{ clGtd ?k lbgsf nflu of] ljz]if ;fwf/0f ;ef af]nfOPsf] 5 . of] k|flKt k|lqmof ;DkGg 
x'Fbf :jefljs ?kdf ul/df ljsf; a}+sn] k|b]z gDa/ @ df cfkm\gf] Aoj;flos pkl:yltnfO{ yk dhj't 
agfpg ;S5 eGg] ljZjf; lnPsf 5f}+ . ;fy} ;xf/f ljsf; a}++ssf] xfnsf] ;+/rgf tyf ;]jfu|fxLx? Ps}
k6sdf b]zsf] a}lsª If]qsf] d'nk|jfxdf k|j]z ug]{ ePsf]n] of] k|flKt ug]{ / x'g] ljifon] b]zs} a}lsª 
If]qsf] ;'b[9tfsf] nflu g]kfn /fi6« a}+sn] lnPsf] gLltsf] sfof{Gjogdf ul/df tyf ;xf/fsf] of]ubfgsf] 
?kdf ;d]t dxTjk'0f{ x'g]5 eGg] ljZjf; lnPsf 5f}+ . ;xf/f ljsf; a}+s, ul/df ljsf; a}+sdf k|flKt 
x'Fbf xfn ul/df ljsf; a}+sn] k|b]z gDa/ @ cGtu{t af/f, k;f{, /f}tx6 / wg'iff lhNnfx?df ;~rfngdf 
NofPsf % zfvf sfof{no, ;nf{xL lhNnfdf xfn ;xf/f ljsf; a}+ssf s]Gb|Lo, zfvf / PS:6]G;g ;d]t 
hDdf % sfof{nox? ;d]t k|b]z gDa/ @ df !) sfof{nox? k'Ug]5g\ eg] k|flKt k|lqmof kZrft cGo 
lhNnfx?df ;d]t zfvf sfof{no lj:tf/ ug]{ sfo{nfO{ cleofgsf] ?kdf cufl8 a9fOg]5 . o;sf nflu 
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cfjZos k'FhLsf] nflu g]kfn /fi6« a}+saf6 xsk|b z]o/ lgisfzgsf] cg'dlt kfOg]5 eGg] ljZjf; lnPsf] 
5' . cfufdL lbgdf ;xf/f ljsf; a}+s ul/df ljsf; a}+sdf k|flKt x'Fbf b'j} ljsf; a}+sx?sf z]o/wgL 
dxfg'efjx?, sd{rf/Lx?, ;]jfu|fxLx? tyf ljQLo If]q;+u ;/f]sf/ /fVg] ;Dk'0f{ kIfx?nfO{ eljZodf cem 
k|efjsf/L kl/0ffdx? k|:t't ug{ ;lsG5 eGg] dxz'; u/L ul/df ljsf; a}+s lnld6]8 ;nf{xL lhNnf 
dn+ujf gu/kflnsf j8f g+= ( df s]Gb|Lo sfof{no /x]sf] ;xf/f ljsf; a}+s lnld6]8nfO{ k|flKt k|lqmof 
cufl8 a9fOPsf] Aoxf]/f o; ;Ddflgt ;ef ;dIf hfgsf/L u/fpg rfxG5' . 

;xf/f ljsf; a}+s lnld6]8 g]kfn /fi6« a}+saf6 ! lhNnf:t/ -;nf{xL_ sf] sfo{If]qdf ævÆ ju{sf] a}+lsu 
sf/]faf/ ug{ Ohfhtkqk|fKt ljsf; a}+s xf] . xfn ;xf/f ljsf; a}+s lnld6]8n] :jLs[t sfo{If]qleq 
;nf{xL lhNnfdf s]Gb|Lo sfof{no;lxt rf/ j6f zfvf sfof{nox? / Ps j6f PS:6]G;g sfpG6/af6 
ljQLo ;]jf k|jfx ub}{ cfO/x]sf] 5 . ;xf/f ljsf; a}+s lnld6]8 ul/df ljsf; a}+s lnld6]8df k|flKt 
x'g] k|lqmof cGtu{t ldlt @)&& c;f]h !^ ut] k|flKt ug]{ tyf x'g] ;xdltkq -Memorendum of 
Understanding_ df x:tfIf/ ;DkGg eof] . ;f]xL lbg ;+o'Qm k|flKt ;ldlt u7g eO{ k|flKt ;DalGw 
yk k|lqmof cufl8 a9]sf] ;Gbe{df g]kfn /fi6« a}+saf6 ldlt @)&* j}zfv !% ut] ;}4flGts ;xdlt k|fKt 
eof] . pQm ;}4flGts ;xdlt k|flKt kZrft ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 
k|flKt x'g] ;DalGw clGtd ;Demf}tfkqdf x:tfIf/ ;d]t ;DkGg eO;s]sf] 5 . 

ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt ug'{sf] d'n nIf ul/df ljsf; a}+sdf 
;xf/f ljsf; a}+s k|flKt eP/ aGg] ;+:yf /fli6«o :t/sf] “v” ju{sf] ljsf; a}+ssf] ?kdf ul/df ljsf; 
a}+s yk ;an / ;Ifd ljsf; a}+s x'g' xf] . lo b'O{ ;+:yfx? Psfk;df k|flKt ubf{÷x'Fbf ljsf; a}+ssf 
z]o/wgL, ;]jfu|fxL, sd{rf/L nufotsf ;/f]sf/jfnfx?df ;Gt'li6sf] u'0ffTds clej[l4 x'g uO{ ;+:yfsf] 
Aoj;flos cfsf/sf cltl/Qm ;+:yfk|ltsf] ljZjf; / cf:yf ;d]t j[l4 x'g hfg] ljZjf; lnOPsf] 5, 
h;sf sf/0f ;dfhdf a}+lsª If]qk|ltsf] hgljZjf; cem bl/nf] aGb} hfg]5 . ul/df ljsf; a}+sdf 
;xf/f ljsf; a}+s k|flKt ePkZrft yk ;an / ;Ifd x'g] ck]Iff ul/Psf] ljsf; a}+sn] :jefljs ?kdf 
;+:yfut ;'zf;gnfO{ yk k|Tofe't u/fpFb} cem u'0ff:t/Lo ;]jf k|jfx u/L ;Gt'i6 ;]jfu|fxLx?sf] dg 
lht]/ lgIf]kstf{ tyf nufgLstf{x?sf] lgIf]k tyf nufgLnfO{ yk ;'/lIft / nfebfos agfpg ;Sg] 
ljZjf; lnOPsf] 5 . ul/df ljsf; a}+s lnld6]8df ;xf/f jsf; a}+s lnld6]8 k|flKt kZrftsf] ;+:yfsf] 
k|lt:kwf{Tds Ifdtfdf clej[l4 eO{ ;+:yfsf] ;du| ljsf; / lj:tf/ x'g] s'/fdf k'0f{ ljZj:t /x]sf] 5'  . 

ul/df ljsf; a}+sn] ;+:yfkgfsf] k|f/Deb]lv g} cfkm\gf] ;]jf ;+rfng / k|jfxsf]] pb\ud / nIfsf] ?kdf 
ufpFb]lv zx/ ;Dd, lxdfn b]lv t/fO{ ;Dd / d]rL b]lv dxfsfnL ;Dd eGg] efjgfnfO{ k|:t't ub}{ 
cfO/x]sf] 5 . o;} qmddf :ofªhf lhNnfsf] jflnªdf lj=;++ @)^$ df ;+:yfkgf eO{ lj=;+= @)^& df u08sLsf] 
s]Gb|ljGb' kf]v/fdf s]Gb|Lo sfof{no :yfgfGt/0f u/]sf] ul/df ljsf; a}+sdf lj=;+= @)&@ df lxdfnL 
lhNnf DofUbLdf /x]sf] lgnlul/ ljsf; a}+s uflePkZrft /fli6«o:t/sf] ljsf; a}+s aGg] cj;/ k|fKt ePsf] 
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lyof] eg] lj=;+= @)&# df b]zs} sl/j dWoefudf /x]sf] lrtjg lhNnfsf] gf/fo0fu9df /x]sf] z'e]R5f 
ljsf; a}+s uflePkZrft ljsf; a}+ssf] s]Gb|Lo sfof{no, nflhDkf6, sf7df08f}df 
:yfgfGt/0f  ul/Psf] lyof] . ul/df ljsf; a}+s lnld6]8sf] ;+:yfkgfb]lvsf] lxdfn b]lv t/fO{ ;Dd eGg] 
d'n efjgfnfO{ k'0f{tf k|fKt x'g] u/L xfn b]zsf] t/fO{ e'efudf hGd] x's]{sf] ;xf/f ljsf; a}+s k|flKtsf] 
clGtd k|lqmofdf cfOk'u]sf]df uf}/jsf] dxz'if ePsf] 5 . k|frLg tyf ;f+:s[lts klxrfg af]s]sf] ldlynf 
If]qsf] kljqtfn] ul/df ljsf; a}+s lnld6]8sf] ul/dfnfO{ yk prfO{df k'¥ofpg] cl;d ljZjf; ;lxt 
o; k'lgt cj;/df ;+:yfsf] d'n efjgfsf] cjwf/0ff :yflkt ug{ of]ubfg ug'{x'g] ul/df ljsf; a}+s 
lnld6]8sf ;+:yfks cWoIf >L hn]Zj/ kf08]Ho', k|yd ;+rfns tyf k'j{ cWoIf >L lblnkk|tfk vfF8Ho' 
/ lgjt{dfg cWoIf >L rGb|sfGt a/fnHo'k|lt cl;d >4f ;lxt ;Ddfg AoQm ug{ rfxG5' . ul/df ljsf; 
a}+ssf] d'n k|jfxdfkm{t b]zsf] a}lsª k|0ffnLdf of]ubfg k'¥ofpg'x'g] ;fljs lgnlul/ ljsf; a}+ssf 
;+:yfks cWoIf tyf ul/df ljsf; a}+s lnld6]8sf k'j{ ;~rfns >L xl/s'df/ >]i7Ho' tyf ;fljs 
z'e]R5f ljsf; a}+s lnld6]8sf ;+:yfks cWoIf, ul/df ljsf; a}+s lnld6]8sf ;~rfns tyf o; 
;+o'Qm k|flKt ;ldltsf ;+of]hs 8f= cfgGbk|;fb >]i7Ho'x? k|lt ;d]t d o; ljz]if kl/l:yltdf ;+rfns 
;ldltsf] tkm{af6 x[bob]lv g} ljz]if ;Ddfg AoQm ug{ rfxG5' . ul/df ljsf; a}+ssf] d'n k|jfxdf 
;dflxt x'g cfOk'u]sf] ;xf/f ljsf; a}+s k|flKt ;DalGw ljz]if k|:tfjx? kfl/t ug]{ d'n clek|fon] x'g 
uO{/x]sf] ljz]if ;fwf/0f ;efsf] ;Gbe{df ul/df ljsf; a}+ssf] ljutsf] jftf/0f ;d]tsf] ljZn]if0f ubf{ 
ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt eO{ ul/df ljsf; a}+ssf] gfpFaf6 ljQLo 
;]jf k|jfx ug'{ d'n'ssf] jt{dfg a}lsª kl/b[Zodf yk cf}lrTok"0f{ x'G5 eGg] dxz'; ul/Psf] 5 . 

o;}lar ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt x'g] ;DaGwdf ;DkGg ;Demf}tf 
adf]lhd ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt x'g] sfo{ ;DkGg eO{ /fli6«o:t/sf] 
;zQm ljsf; a}+ssf] ?kdf :yflkt x'Fbf, ;f] kZrft aGg] ljsf; a}+ssf] gfd g]kfnLdf “ul/df ljsf; 
a}+s lnld6]8” / c+u|]hLdf “Garima Bikas Bank Limited” /fVg, ljsf; a}+ssf] nf]uf] tyf :nf]ufg 
;d]t xfn ul/df ljsf; a}+s lnld6]8n] k|of]u ul//x]sf] nf]uf] tyf :nf]ufgnfO{ oyfjt k|of]u ug{ / 
k|flKt ug]{÷x'g] sfo{ ;lsPkl5 aGg] ljsf; a}+sdf k|flKt ePs} sf/0f xfn ;xf/f ljsf; a}+s lnld6]8sf 
;+rfns÷z]o/wgLn] ul/df ljsf; a}+s lnld6]8df ;+rfns bfjL gug]{ ;xdlt ePsf] Aoxf]/f ;d]t o; 
;Ddflgt ;efdf hfgsf/Lsf nflu cg'/f]w ub{5' . 

k|flKt ug]{÷x'g] ;DalGw sfo{nfO{ pbfx/0fLo Pj+ gd"gfsf] ?kdf k|:t't ug]{ clek|fon] cfjZos ljljw 
ljifox?df ;xdlt tyf ;Demf}tfkqx?df ;dfj]z ug]{ k|oTg u/]sf 5f}+ . ufEg]÷ufleg] jf k|flKt ug]{÷x'g] 
sfo{ ljQLo tyf k|fljlws ;dfof]hg dfq geO{ km/s km/s ef}uf]lns Pj+ ;fdflhs w/ftndf ;+:yflkt 
Pj+ ljsl;t ;+:yfx?sf] efjgfTds Plss/0f ;d]t xf] . ctM o; ;Da]bgzLn Pj+ P]ltxfl;s If0fdf 
b'j} ljsf; a}+ssf ;+:yfks tyf ;j{;fwf/0f z]o/wgL, ;+rfns, sd{rf/L, ;]jfu|fxL tyf z'elrGts 
dxfg'efjx?df xflb{s s[t1tf k|s6 ub}{ Pp6} efjgf, Pp6} nIf / Pp6} wf/0ff agfpFb} o; ljsf; 
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a}+snfO{ eljZodf b]zs} ;zQm ljQLo ;]jf k|bfos ;+:yfsf] ?kdf :yflkt ug]{ cleofgdf ;xefuL x'g 
cfu|x tyf cfJxfg ;d]t ug{ rfxG5' . ljutsf jflif{s tyf ljz]if ;fwf/0f ;efx?df ;d]t xfdLn] k6s 
k6s o; ljsf; a}+snfO{ b]zs} k|efjsf/L ljQLo ;+:yfsf] ?kdf lg/Gt/ lj:tf/ / ljsf; ub}{ n}hfg] 
k|ltj4tf AoQm ub}{ cfO/x]sf 5f}+ . o; cjlwdf b]zsf] cfly{s ;fdflhs kl/b[Zo, sfg"gL Aoj:yfx? 
tyf Aoj;flos jftfj/0fdf 7"nf 7"nf kl/jt{gx? eO;s]sf / x'g] qmddf 5g\ t/ o; ljsf; a}+snfO{ 
xfdLn] k'¥ofpg rfx]sf] nIo / ;f] nIo xfl;n ug]{ xfd|f] OR5fzlQmdf s'g} kl/jt{g cfPsf] 5}g . To;}
n] k'gM ul/df ljsf; a}+s lnld6]8nfO{ oyf;So ul/df a}+s agfpg] cleofgnfO{ c6'6 ;fy lbg ;Dk'0f{ 
;+:yfks tyf ;j{;fwf/0f z]o/wgL dxfg'efjx?, sd{rf/Lx?, ;]jfu|fxLx? tyf z'elrGtsx?df xflb{s 
cfJxfg ub{5' . ldlt @)&& df3 #) ut] ;DkGg ljsf; a}+ssf] rf}wf}+ jflif{s ;fwf/0f ;efaf6 dr]{06 
a}lsª ;]jf k|jfx ug]{ ;xfos sDkgL ;:yfkgf ug]{ cjwf/0f ;lxt ljsf; a}+ssf] k|jGwkqdf p4]Zo 
yk ePsf]df ljsf; a}+sn] s]l;Pn P:6\o"6 Soflk6n lnld6]8df %!.@) k|ltzt z]o/ nufgL u/L ljsf; 
a}+ssf] ;xfos sDkgLsf] ?kdf ul/df Soflk6nsf] gfdaf6 ;~rfng ug{ nfluPsf] 5 eg] ?= ! cj{ 
a/fa/sf] C0fkq g]kfn lwtf]kq af]8{df :jLs[ltsf] k|lqmofdf /x]sf] Aoxf]/f o; ;Ddflgt ;efdf hfgsf/L 
u/fpg rfxG5' . o;af6 ljsf; a}+ssf] nufgL Ifdtf clej[l4 x'g'sf ;fy} nufgL ljljlws/0f ;d]t x'Fb} 
hfg] ljZjf; lnOPsf] 5 .

k|flKt ug]{, k|flKt x'g] / k|flKt eP/ aGg] ljsf; a}+ssf] ljQLo cj:yf M

k|flKt x'g] nlIft ;+:yf ;xf/f ljsf; a}+s lnld6]8sf] ;DklQ tyf bfloTjsf] d'NofFsg -8L8LP_ )&& r}q 
d;fGtsf] ljQLo ljj/0fsf] cfwf/df ;DkGg eO{ z]o/ :jfk /]l;of] lgwf{/0f ul/Psf] ePtfklg xfn @)&* 
c;f/ d;fGtsf] ckl/lis[t ljQLo ljj/0f k|sflzt eO;s]sf] x'Fbf ;f]xL cfwf/df b'j} ljsf; a}+ssf] 
ljQLo cj:yf b]xfo adf]lhd pNn]v ul/Psf] 5 .

@)&* c;f/ d;fGt ;Ddsf] ljlQo ljj/0f M

ljj/0f  ul/df  ;xf/f  hDdf 

;DklQ    
gub tyf gub ;dfg 5,646,802,565.33 28,508,513.00 5,675,311,078.33 

g]kfn /fi6« a}+sdf /x]sf] 
df}Hbft

2,154,426,998.39 54,432,583.00 2,208,859,581.39 

a}+s tyf ljQLo ;+:yfdf 
/x]sf] df}Hbft

 416,699,743.00 416,699,743.00 

Jo'TkGg ljQLo pks/0f    
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ljj/0f  ul/df  ;xf/f  hDdf 

cGo Jofkfl/s ;DklQx?    
a}+s tyf ljQLo ;+:yfnfO{ 
shf{ tyf ;fk6

1,980,432,845.38  1,980,432,845.38 

u|fxsnfO{ shf{ ;fk6L 51,805,539,913.58 972,085,491.00 52,777,625,404.58 

;'/If0fkqdf nufgL 10,692,318,146.96  10,692,318,146.96 

rfn' cf=j= sf] s/ ;DklQ 7,733,441.44  7,733,441.44 

;xfos sDkgLdf nufgL    
;Da4 sDkgLdf nufgL 3,525,489.04  3,525,489.04 

;DklQdf nufgL 32,114,800.00  32,114,800.00 

;DklQ tyf pks/0f 415,037,915.32 15,864,714.00 430,902,629.32 

Voflt tyf cd't{ ;DklQ 7,984,057.86 602,071.00 8,586,128.86 

:yug s/ ;DklQ 13,576,559.91 13,576,559.91 

cGo ;DklQx? 135,993,170.75 91,412,483.00 227,405,653.75 

hDdf ;DklQx? 72,895,485,903.96 1,579,605,598.00 74,475,091,501.96 

a}+s tyf ljlQo ;+:yfnfO{{ 
ltg{ jfFsL

2,309,707,200.54 2,309,707,200.54 

g]kfn /fi6« a}+snfO{ ltg{ 
afFsL

631,516,408.00 631,516,408.00 

Jo'TkGg ljQLo pks/0f -     
u|fxsaf6 lgIf]k 63,902,087,199.67 1,100,942,641.00 65,003,029,840.67 

ltg{ jfFsL ;fk6L    
o; cf=j= sf] s/ bfloTj 666,461.00 666,461.00 

Joj:yfx? 58,165,284.00 58,165,284.00 

:yug s/ bfloTj    
cGo bfloTjx? 758,388,323.31 12,120,509.00 770,508,832.31 

hf/L ul/Psf] C0f kq    
;'/If0f g/flvPsf] ;xfos 
cfjlws bfloTj

   

hDdf bfloTjx? 67,601,699,131.52 1,171,894,895.00 68,773,594,026.52 
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ljj/0f  ul/df  ;xf/f  hDdf 

OlSj6L      

;]o/ k"FhL 3,675,912,501.08 272,270,604.00 3,948,183,105.08 

;]o/ lk|ldod 97,068.18 6,668,252.00 6,765,320.18 

;+lrt d'gfkmf 615,783,102.71 64,386,734.00 680,169,836.71 

hu]8f sf]if 1,001,994,100.47 64,385,113.00 1,066,379,213.47 

z]o/ wgLx?nfO{ jfF8kmfF8 
of]Uo k"FhL 5,293,786,772.44 407,710,703.00 5,701,497,475.44 

u}/ lgoGq0f :jfy{    
hDdf k"FhL 5,293,786,772.44 407,710,703.00 5,701,497,475.44 

s'n bfloTj tyf k"FhL 72,895,485,903.96 1,579,605,598.00 74,475,091,501.96 

k|d"v ljlQo ;"rfÍx?M

ljj/0f  ul/df  ;fxf/f 

k"FhLsf]if k|of{Kttf 11.42% 41.80%

lgZs[o shf{ cg"kft 0.72% 1.80%

sf]if nfut 6.17% 5.36%

shf{÷lgIf]k k|fyflds k"FhL cg"kft 76.30% 65.23%

cfwf/ b/ 8.17% 9.66%

Aofhb/ cGt/ 4.50% 8.76%

k|ltz]o/ cfDbfgL         22.45        6.96 

k|ltz]o/ g]6jy{       144.01    142.78 

t/ntf cg"kft 26.46% 33.93%

cfb/0fLo z]o/wgL dxfg'efjx?,

;+o'Qm k|flKt ;ldlt4f/f lgo'Qm 8L8LP d'NofFsgstf{ cfef; P08 P;f]l;P6\;, l;=P= cfef; uf}td, 
k'tnL;8s, sf7df08f}4f/f nlIft ;+:yf ;xf/f ljsf; a}+s lnld6]8sf] 8L8LP ;DkGg u/L k]z x'g cfPsf] 
8L8LP k|ltj]bg adf]lhd ;xf/f ljsf; a}+s lnld6]8sf] cfwf/ g]6jy{ ?= #$!.$$ / ;xf/f ljsf; a}+s 
lnld6]8sf] cfwf/ g]6jy{ ?= ##).@# eO{ z]o/ cfbfg k|bfg cg'kft -:jfk /]l;of]_ lgwf{/0f k|of]hgsf 
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nflu ljZn]if0f ubf{ ul/df ljsf; a}+s lnld6]8sf] k|lt z]o/ g]6jy{ ?= !)) sfod ubf{ ;f]xL cg'kftdf 
;xf/f ljsf; a}+s lnld6]8sf] k|lt z]o/ g]6jy{ ?= (^.&@ sfod eO{ ul/df ljsf; a}+s lnld6]8sf] k|lt 
z]o/ g]6jy{;+u ;xf/f ljsf; a}+s lnld6]8sf] k|lt z]o/ g]6jy{ t'ngf ubf{ hDdf #.@* k|ltztn] dfq 
sd ePsf] ;Gbe{df “a}s tyf ljQLo ;+:yf Ps cf;df ufEg] ufleg] -dh{/_ tyf k|flKt -PlSjlh;g_ 
;DAlGw ljlgodfjnL, @)&#” sf] ljlgod ( df ePsf] Aoj:yf ;d]tsf] cfwf/df b'O{ ljsf; a}+s Ps 
cfk;df k|flKt ug]{÷x'g] sfo{ k'/f u/L ;zQm ljsf; a}+ssf] ?kdf :yflkt x'g] ePsf]n] Ps cfk;df 
k|flKt ug]{÷x'g] sfo{n] ;+:yfsf] ;du| j[l4 / ljsf;df ;sf/fTds of]ubfg k'¥ofpg] x'Fbf k|flKt ug]{÷x'g] 
k|of]hgsf nflu k|flKt ug]{÷x'g]] ljsf; a}+sx?sf] z]o/ cfbfg k|bfg cg'kft -SWAP Ratio_ !M! -Ps 
a/fa/ Ps z]o/_ sfod u/L k|flKt ug]{ ;+:yf ul/df ljsf; a}+s lnld6]8 / k|flKt x'g] ;+:yf ;xf/f 
ljsf; a}+s lnld6]8sf ;fljs z]o/wgLx?nfO{ ;fljs ljsf; a}+sdf lgh z]o/wgLx?sf] gfpFdf h'g 
h'g ;d"xsf] h] hlt lsQf z]o/ /x]sf] 5, k|flKt kZrft aGg] ljsf; a}+ssf] ?= !)).)) c+lst b/sf 
;f]xL ;d"xsf ;f]xL lsQf a/fa/ z]o/ sfod /xg] ;DaGwdf ;+o'Qm k|flKt ;ldltaf6 ePsf] lg0f{o b'j} 
ljsf; a}+ssf ;~rfns ;ldltaf6 cg'df]bg ;d]t eO;s]sf] 5 eg] o; ;Ddflgt ;ef ;dIf z]o/ 
cfbfg k|bfg cg'kft -SWAP Ratio_ !M! -Ps a/fa/ Ps z]o/_ sfod ug]{ k|:tfj u/]sf] Aoxf]/f 
cg'/f]w ub{5' . To:t} u/L k|rlnt sfg"gL Aoj:yfx?sf] k|lts"n gx'g] u/L b'j} ljsf; a}+sx?sf] @)&* 
;fn cfiff9 d;fGtsf] cfwf/df n]vfk/LIfs4f/f k|dfl0ft ljQLo ljj/0fx?nfO{ Plss[t u/L ;f]xL cfwf/df 
b'j} ljsf; a}+sx?sf] d'gfkmfnfO{ Pp6} dfgL b'j} ljsf; a}+sx?sf z]o/wgLx?nfO{ Pp6} ljsf; a}+ssf] 
z]o/wgLsf] ?kdf nfef+z k|bfg ug{] u/L k|flKt ug]{÷x'g] sfo{ ;DkGg ePkZrft dfq ljsf; a}+ssf] 
cfufdL jflif{s ;fwf/0f ;ef af]nfpg] u/L k|flKt ug]{÷x'g]] ;Demf}tf ePsf] Aoxf]/f ;d]t o; ;ef ;dIf 
hfgsf/L u/fpg rfxG5' . ;fy} z]o/ cfbfg k|bfg cfbfg k|bfg cg'kft -SWAP Ratio_ !M! -Ps a/fa/ 
Ps_ sfod ug'{sf ;fy} k|flKt ;DAlGw sfo{ @)&* c;f]h d;fGtleq} k"/f ug]{ nIf lnOPsf] Aoxf]/f ;d]t 
o; ;Ddflgt ;ef ;dIf hfgsf/L u/fpg rfxG5' . ;fy} z]o/ cfbfg k|bfg cg'kft :jLs[t ul/lbg'x'g 
o; ;ef ;dIf cg'/f]w ub{5' .

cGTodf, ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt x'Fbf ljsf; a}+ssf z]o/wgL, 
;]jfu|fxL, sd{rf/L nufotsf ;/f]sf/jfnfx?df ;Gt'li6sf] u'0ffTds clej[l4 x'g uO{ ;+:yfsf] Aoj;flos 
cfsf/sf cltl/Qm ;+:yfk|ltsf] ljZjf; / cf:yf ;d]t j[l4 x'g hfg] ljZjf; lnOPsf] 5, h;sf sf/0f 
;dfhdf a}+lsª If]qk|ltsf] hgljZjf; cem bl/nf] aGb} hfg]5 . ;xf/f ljsf; a}+s k|flKt kZrft ul/df 
ljsf; a}+sn] :jefljs ?kdf xfnsf] ;xf/f ljsf; a}+ssf] s]Gb|Lo sfof{no tyf zfvf sfof{nox? ul/df 
ljsf; a}+s lnld6]8sf zfvf sfof{nosf] ?kdf ;+rfng x'g] ePsf]n] pQm zfvf sfof{nox?df ;+:yfut 
;'zf;gnfO{ yk k|Tofe't u/fpFb} cem u'0f:t/Lo ;]jf k|jfx u/L ;]jfu|fxLx?sf] dg lht]/ lgIf]k tyf 
nufgLnfO{ j[l4 ub}{ yk ;'/lIft / nfebfos agfpg ;Sg] ljZjf; lnOPsf] 5 . ;fy} o; ;Ddflgt 
;ef ;dIf k|:t't ;xf/f ljsf; a}+snfO{ ul/df ljsf; a}+sdf k|flKt ug]{ afx]ssf ljz]if k|:tfjx? ;d]t 
kfl/t ul/lbg'x'g o; ;ef ;dIf xflb{s cg'/f]w ub{5' .
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s[t1tf 1fkg

ul/df ljsf; a}+s lnld6]8df ;xf/f ljsf; a}+s lnld6]8 k|flKt x'g nfu]sf] o; P]ltxfl;s If0fdf 
xfdLnfO{ ljZjf; ug]{ ;Dk'0f{ lgIf]kstf{, ;]jfu|fxL, ;'e]R5's, ;xof]uL, ;+:yfks tyf ;j{;fw/0f z]o/ 
wgL dxfg'efjx? tyf a}+ssf] Aoj:yfkgdf nugzLn eO{ of]ubfg k'¥ofpg' x'g] pRr Aoj:yfkg nufot 
;Dk"0f{ sd{rf/Lx? k|lt xflb{s cfef/ JoQm ub{5' . ;fy} lgodgsf/L ;+:yfx? g]kfn /fi6« a}+s, g]kfn 
;/sf/sf ljleGg lgsfox?, sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]~h 
lnld6]8 nufotsf ;Dk'0f{ lgsfox?nfO{ ;do ;dodf ljleGg /rgfTds ;'emfj k|bfg u/L ;xof]u 
k'¥ofpg'ePsf]df cfufdL lbgx?df klg o:t} ;xof]usf] ck]Iff /fVb} xflb{s s[t1tf AoQm ub{5' . ;fy} z]o/ 
bflvn vf/]h ;DaGwL ;Dk"0f{ lhDd]jf/L k|efjsf/L ?kdf axg u/L o; a}+sk|lt z]o/wgL dxfg'efjx?sf] 
ljZjf; clej[l4 u/fpg dxTjk"0f{ e'ldsf v]n]sf]df PgcfOlaPn P; Soflk6n lnld6]8nfO{ ljz]if 
wGojfb k|s6 ug{ rfxG5' . cGTodf a}+lsª Aoj;fonfO{ gful/s ;dfh;+u ;';"lrt ug]{ ;+rf/ If]q tyf 
ldqjt\ k|lt:kwf{ ul//x]sf ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?df jxf+x?n] ljutdf k|bfg u/]sf ;'emfj tyf 
;xof]u cfufdL lbgdf ;d]t lgoldt ?kdf k|fKt eO/xg] ljZjf; AoQm ub}{ ;Dk"0f{ ;xof]uL xftk|lt k'gM 
xflb{s s[t1tf AoQm ub{5' .

wGojfb
Zofdk|;fb a:ofn

cWoIf
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;+zf]lwt tyf yk k|jGw kqsf] tLg dxn] ljj/0f

bkmf g+= ;fljssf] Joj:yf ;+zf]lwt Joj:yf ;+zf]wg ug{' k/]sf] sf/0f

$ -1_ 

-h_

gePsf] ;fd'lxs nufgL sf]if -Do'r'cn 
km08_ :yfkgf u/L sf]if 
k|j4{ssf] ?kdf sfo{ ug]{

xfn ul/df ljs; a}+s lnld6]8n] 
dr]{08 a}+lsª ;DalGw sfo{ ug]{ 
;xfos sDkgL k|flKtsf] k|lqmof 
clGtd r/0fdf k'lu;s]sf] ;Gbe{df 
;fd'lxs nufgL sf]if -Do'r'cn 
km08_ :yfkgf u/L sf]if k|j4{ssf] 
?kdf sfo{ ug{ pko'Qm b]lvPsf]n]

% -v_ ljsf; a}+ssf] hf/L k"FhL 
?= #,^&,%(,!@,%)!.)* 
-cIf/]kL tLg cj{ ;t;6\7L 
s/f]8 pgfG;f7L nfv afx| 
xhf/ kfFr ;o Ps / k};f 
cf7 dfq_ x'g]5 . h;nfO{ 
k|lt z]o/ ?= !))÷– sf 
b/n] #,^&,%(,!@%.)! -tLg 
s/f]8 ;t;6\7L nfv 
pgfG;f7L xhf/ Ps ;o 
kRrL; bzdnj Ps dfq_ 
yfg ;fwf/0f z]o/df ljef-
hg ul/Psf] 5 .

ljsf; a}+ssf] hf/L k"FhL 
?= #,($,*!,*#,!)%.)* 
-cIf/]kL tLg cj{ rf}/fgAa] 
s/f]8 Psf;L nfv lqof;L 
xhf/ Ps ;o lqof;L / cf7 
k};f dfq_ x'g]5 . h;nfO{ 
k|lt z]o/ ?= !))÷– sf b/n] 
#,($,*!,*#!.)% -tLg s/f]8 
rF}/fgAa] nfv Psf;L xhf/ 
cf7 ;o PstL; bzdnj kfFr 
dfq_ yfg ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 . ul/df ljsf; a}+s lnld6]8df ;xf/f 

ljsf; a}Fs lnld6]8 k|flKt kZrft 
ul/df ljsf; a}Fs lnld6]8sf] 
hf/L tyf r'Qmf k"FhL a[l4 x'g] 
ePsfn] . 

% -u_ ljsf; a}+ssf] r'Qmf k"FhL 
?= #,^&,%(,!@,%)!.)* 
-cIf/]kL tLg cj{ ;t;6\7L 
s/f]8 pgfG;f7L nfv afx| 
xhf/ kfFr ;o Ps / k};f 
cf7 dfq_ x'g]5 . h;nfO{ 
k|lt z]o/ ?= !))÷– sf 
b/n] #,^&,%(,!@%.)! 
-tLg s/f]8 ;t;6\7L 
nfv pgfG;f7L xhf/ Ps 
;o kRrL; bzdnj Ps 
dfq_ yfg ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 .

ljsf; a}+ssf] r'Qmf k"FhL ?= 
#,($,*!,*#,!)%.)* -cIf/]kL 
tLg cj{ rf}/fgAa] s/f]8 Psf;L 
nfv lqof;L xhf/ Ps ;o 
lqof;L / cf7 k};f dfq_ x'g]5 . 
h;nfO{ k|lt z]o/ ?= !))÷– 
sf b/n] #,($,*!,*#!.)% -tLg 
s/f]8 rF}/fgAa] nfv Psf;L 
xhf/ cf7 ;o PstL; bzdnj 
kfFr dfq_ yfg ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 .
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;+zf]lwt tyf yk lgodfjnLsf] tLg dxn] ljj/0f

lgod 
g+=

;fljssf] Joj:yf ;+zf]lwt Joj:yf ;+zf]wg ug{' k/]sf] 
sf/0f

@( -!_

-u_

ljsf; a}+ssf] sfdsf] lzn-
lznfdf cWoIf / ;~rfnsnfO{ 
k|bfg ul/g] b}lgs e|d0f eQf 
b]xfo adf]lhd x'g]5 M–

-c_ b}lgs eQf :jb]zdf ?= 
%,))).– ef/tdf ef=?= %,))).– 
/ g]kfn / ef/t afx]s cGo 
d'n'sdf cd]l/sL 8n/ !%).– 
tyf kl/jxg vr{, xjfO{ l6s6 
/ leiff z'Ns jf:tljs aLn 
adf]lhd x'g]5 .

ljsf; a}+ssf] sfdsf] lzn-
lznfdf cWoIf / ;~rfnsn-
fO{ k|bfg ul/g] b}lgs e|d0f 
eQf b]xfo adf]lhd x'g]5 M–

-c_ b}lgs eQf :jb]zdf 
?= *,))).– ef/tdf ef=?= 
*,))).– / g]kfn / ef/t 
afx]s cGo d'n'sdf cd]l/sL 
8n/ @)).– tyf kl/jxg vr{, 
xjfO{ l6s6, xf]6nsf] nlhª 
vr{ / leiff z'Ns jf:tljs 
aLn adf]lhd x'g]5 .

;do ;fk]If x'g] u/L 
;+zf]wg ug'{kg]{ ePsf]n] .

@( -!_

-3_

;+rfns ;ldltsf] cWoIf / 
;b:onfO{ 6]lnkmf]g tyf kqklqsf 
vr{ afkt dfl;s ?= @,%)).– 
-cIf/]kL b'O{ xhf/ kfFr ;o dfq_ 
k|bfg ul/g]5 .

;+rfns ;ldltsf] cWoIf / 
;b:onfO{ 6]lnkmf]g, kqklqsf 
/ OG6/g]6 vr{ afkt dfl;s 
?= %,))).– -cIf/]kL kfFr 
xhf/ dfq_ k|bfg ul/g]5 .

ljsf; a}+ssf] !$ cf}F 
;fwf/0f ;efaf6 
;~rfns ;ldltsf] 
a}7s lel8of] sGk|m]G; 
jf To:t} k|sf/sf] cGo 
ljB'tLo k|ljlwsf] k|of]u 
u/]/ ;d]t ug{ ;lsg]5 
eGg] Aoj:yf ljsf; 
a}+ssf] lgodfjnLdf 
Aoj:yf ePsf]n] ;f] sf] 
nflu cfjZos Aoj:yf 
ug{ pko'Qm ePsf]n]
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k|jGwkqsf] ;+zf]lwt c+zM

$ -1_ -h_ ;fd'lxs nufgL sf]if -Do'r'cn km08_ :yfkgf u/L sf]if k|j4{ssf] ?kdf sfo{ ug]{ .

% -v_ ljsf; a}+ssf] hf/L k"FhL ? #,($,*!,*#,!)%.)* -cIf/]kL tLg cj{ rf}/fgAa] s/f]8 
Psf;L nfv lqof;L xhf/ Ps ;o lqof;L / cf7 k};f dfq_ x'g]5 . h;nfO{ k|lt z]o/ 
?= !))÷– sf b/n] #,($,*!,*#!.)% -tLg s/f]8 rF}/fgAa] nfv Psf;L xhf/ cf7 ;o 
PstL; bzdnj kfFr dfq_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

% -u_ ljsf; a}+ssf] r'Qmf k"FhL ? #,($,*!,*#,!)%.)* -cIf/]kL tLg cj{ rf}/fgAa] s/f]8 
Psf;L nfv lqof;L xhf/ Ps ;o lqof;L / cf7 k};f dfq_ x'g]5 . h;nfO{ k|lt z]o/ 
?= !))÷– sf b/n] #,($,*!,*#!.)% -tLg s/f]8 rF}/fgAa] nfv Psf;L xhf/ cf7 ;o 
PstL; bzdnj kfFr dfq_  yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

lgodfjnLsf] ;+zf]lwt c+zM

@( -!_ -u_ ljsf; a}+ssf] sfdsf] lznlznfdf cWoIf / ;~rfnsnfO{ k|bfg ul/g] b}lgs e|d0f eQf 
b]xfo adf]lhd x'g]5 M–

-c_ b}lgs eQf :jb]zdf ?= *,))).– ef/tdf ef=?= *,))).– / g]kfn / ef/t afx]s 
cGo d'n'sdf cd]l/sL 8n/ @)).– tyf kl/jxg vr{, xjfO{ l6s6, xf]6nsf] nlhª vr{ 
/ leiff z'Ns jf:tljs aLn adf]lhd x'g]5 .

@( -!_ -3_ ;+rfns ;ldltsf] cWoIf / ;b:onfO{ 6]lnkmf]g, kqklqsf / OG6/g]6 vr{ afkt dfl;s 
?= %,))).– -cIf/]kL kfFr xhf/ dfq_ k|bfg ul/g]5 .
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