
P3f/f}+ jflif{s ;fwf/0f ;ef a:g] af/]sf] ;"rgf
o; ul/df ljsf; a}+s lnld6]8sf] ldlt @)&$÷)(÷)% ut] a;]sf] ;+rfns ;ldltsf] @)$ cf}+ a}7ssf] 
lg0f{o cg';f/ sDkgLsf] P3f/f}+ aflif{s ;fwf/0f ;ef b]xfosf] ldlt, ;do / :yfgdf x'g] ePsf]n] ;Dk"0f{    
z]o/wgL dxfg'efjx?sf] pkl:yltsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .

;ef a:g] ldlt, ;do / :yfg
  ldlt M @)&$ kf}if @* ut], z'qmaf/ -tb\g';f/ @)!* hgj/L !@_
  ;do M ljxfg !)M#) ah]
  :yfg M xf]6n kf]v/f u|f08, la/f}6f, kf]v/f .

5nkmnsf laifox?
-s_ ;fdfGo k|:tfjx?
-!_ P3f/f}+ jflif{s ;fwf/0f ;efsf nflu ;+rfns ;ldltsf] k|ltj]bg @)&#÷&$ 5nkmn u/L kfl/t ug]{ .
-@_ ;fljs z'e]R5f ljsf; a}+s lnld6]8sf] ldlt @)&# c;f]h # ut] ;Ddsf] ul/df ljsf; a}+s 

lnld6]8df ;/]sf] lx;fa ;lxt ul/df ljsf; a}+s lnld6]8sf] cf=a= @)&#÷&$ sf] n]vfk/LIf0f 
k|ltj]bg Pj+ @)&$ cfiff9 d;fGtsf] jf;nft tyf cf=a= @)&#÷&$ sf] gfkmf gf]S;fg lx;fj / 
gub k|jfx ljj/0f tyf ;f] ;+u ;DalGwt cg';"rLx? kfl/t ug]{ .

-#_ n]vfk/LIf0f ;ldltsf] l;kmfl/z adf]lhd cf=j=@)&$÷&% sf] nfuL n]vfk/LIfs lgo'Qm ug]{ / 
lghsf] kfl/>lds tf]Sg] . -;L=P= dlgif/fh pk|]tL, s]=aL=lrqsf/ P08 sDkgL k'gM lgo'lQmsf] nflu 
of]Uo x'g'x'G5 ._

-$_ ;fljs z'e]R5f ljsf; a}+s lnld6]8sf] ldlt @)&# c;f]h # ut] ;Ddsf] ul/df ljsf; a}+s 
lnld6]8df ;/]sf] lx;fj ;lxt ul/df ljsf; a}+s lnld6]8sf] cf=a= @)&#÷&$ sf] n]vfk/LIf0f 
ug{sf nflu ljsf; a}+ssf] bzf}+ jflif{s ;fwf/0f ;efaf6 ;L=P= dlgif/fh pk|]tL, PaLPdP; P08  
P;f]l;o6\; lgo'Qm ePsf]df ;f] sDkgL s]=aL=lrqsf/ P08 sDkgLdf uflePsf sf/0f l;=P= dlgif/fh 

 pk|]tL, s]=aL=lrqsf/ P08 sDkgLsf] tkm{af6 dfly pNn]lvt cjlwsf] n]vfk/LIf0f u/fOPsf]df 
;f] sf] cg'df]bg ug]{ k|:tfj kfl/t ug]{ . 

-%_ l/Qm /x]sf] ;j{;fwf/0f z]o/wgLx? -;d"x ævÆ_ sf] tkm{af6 ;+rfns ;ldltdf k|ltlglwTj ug]{ @ 
hgf ;+rfnsx?sf] lgjf{rg ug]{ .

-v_ ljif]z k|:tfjx? 
-!_ ;+rfns ;ldltn] k|:tfj u/] adf]lhd xfn sfod r'Qmf k"FhL ?=@,@),$@,$#,$&%.&! sf] !% 

k|ltztn] x'g cfpg] ?=##,)^,#^,%@!.#^ -cIf/]kL t]QL; s/f]8 5 nfv 5QL; xhf/ kfFr ;o 
PSsfO; ?k}ofF 5QL; k};f dfq_ a/fa/sf] af]g; z]o/ hf/L ug]{ k|:tfj kfl/t ug]{ . ;fy} af]g; z]o/ 
hf/L ubf{ bzdnj kl5sf] z]o/ (Fraction Share) c+snfO{ kl5 ;dfof]hg ug]{ u/L oyfjt /fVg] 
tyf ul/df ljsf; a}+s lnld6]8df ;fljs z'e]R5f ljsf; a}+s lnld6]8 ufleO{ Plss[t sf/f]af/ 
ubf{sf] lbg -ldlt @)&# c;f]h $ ut]_ sfod z]o/wgLx?n] k|fKt ug]{ af]g; z]o/df nfef+z s/ 
5'6 kfpg] ePsf]n] ;f] ldlt eGbf k5fl8 z]o/ vl/b u/L af]g; z]o/ k|fKt ug]{ z]o/wgLx?n] kfpg] 
af]g; z]o/ afkt ltg'{kg]{ nfef+z s/, af]g; z]o/ ljt/0fsf] ;dodf gub} a'lemlng :jLs[lt k|bfg 
ug]{ ;DaGwL k|:tfj kfl/t ug]{ .

-@_ g]kfn /fi6« a}+saf6 k"j{ :jLs[lt k|fKt eP adf]lhd ljsf; a}+ssf] ;+:yfks ;d"xsf] z]o/ :jfldTj 
slDtdf %! k|ltzt sfod /xg] u/L afFsL z]o/ ;j{;fwf/0f z]o/df kl/0ft ug]{ / ;f]xL adf]lhd 
k|jGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ k|:tfj kfl/t ug]{ . -:ki6Ls/0fM ul/df ljsf; 
a}+s lnld6]8df uflePsf ;fljssf >L lgnlul/ ljsf; a}+s lnld6]8 / >L z'e]R5f ljsf; a}+s 
lnld6]8n] g]=/f=a}+saf6 hf/L PsLs[t lgb]{zg adf]lhd %! k|ltzt eGbf a9Lsf] ;+:yfks ;d"xsf] 
z]o/ ;j{;fwf/0f z]o/df kl/0ft ul/;s]sf] ;Gbe{df ;fljs ul/df ljsf; a}+s lnld6]8sf ;+:yfks 
;d"xsf] z]o/wgLx?sf] z]o/ dfq slDtdf %! k|ltzt sfod /xg] u/L afFsL z]o/nfO{ ;j{;fwf/0f   
z]o/df kl/0ft ug]{ u/L g]kfn /fi6« a}+saf6 :jLs[lt k|fKt ePsf] 5 ._

-#_ æa}+s tyf ljQLo ;+:yf ;DalGw P]g, @)&#Æ cg'?k ljsf; a}+ssf] k"FhL ;+/rgf adf]lhd ;+rfns 
;ldltsf] ;+/rgf sfod ug]{ k|:tfj kfl/t ug]{ .

-$_ æa}+s tyf ljQLo ;+:yf ;DalGw P]g, @)&#Æ sf] efjgf adf]lhd æ;~rfnsÆ / æsfo{sf/L k|d'vÆ 
sf] sfo{sfn sfod ug]{ k|:tfj kfl/t ug]{ .

-%_ ljz]if k|:tfj g+= -!_, -@_, -#_ / -$_ adf]lhdsf k|:tfjx? kfl/t eP cg';f/ sfod x'g] u/L Pj+ 
æa}+s tyf ljQLo ;+:yf ;DalGw P]g, @)&#Æ cg'?k sfod x'g] u/L ljsf; a}+ssf] k|jGwkq tyf 
lgodfjnLdf cfjZos ;+zf]wg ug'{sf ;fy} ljsf; a}+ssf] k|jGwkq tyf lgodfjnLdf 7fpF 7fpFdf 
pNn]v ePsf] æa}+s tyf ljQLo ;+:yf ;DalGw P]g, @)^#Æ eGg] zAbsf] ;§f æa}+s tyf ljQLo ;+:yf 
;DaGwL P]g, @)&#Æ eGg] zAbx? / æAoj;flos÷ljz]if1 ;~rfnsÆ eGg] zAbsf] ;§f æ:jtGq 
;~rfnsÆ eGg] zAbx?df ?kfGt/0f u/L k|jGwkq tyf lgodfjnLdf ;+zf]wg ug]{ k|:tfj kfl/t ug]{ .

-^_ ul/df ljsf; a}+s lnld6]8 / cGo O{hfhtkqk|fKt a}+s tyf ljQLo ;+:yf -x?_ Ps cfk;df 
ufEg]÷ufleg] -Merger) tyf ul/df ljsf; a}+s lnld6]8n] cGo a}+s tyf ljQLo ;+:yf -x?_ k|flKt 
ug]{ (Acquisition) ;DaGwdf pko'Qm a}+s tyf ljQLo ;+:yf -x?_ vf]hL ug{, pko'Qm nfu]sf] a}+s 
tyf ljQLo ;+:yf;+u dh{/ tyf PlSjlh;g ;DaGwL ;xdltkq (Memorendum of Understanding) 
tof/L u/L x:tfIf/ ug{, ;Dk'0f{ rn crn ;DklQ tyf bfloTj d"Nof+sg (Due Diligence Audit) ug]{ 
d"Nof+sgstf{ n]vfk/LIfs lgo'Qm ug{, lghsf] kfl/>lds tf]Sg / lghaf6 a}+ssf] ;Dk'0f{ rn crn 
;DklQ tyf bfloTj d"Nof+sg (Due Diligence Audit) u/fpg], tyf ufEg] ufleg] -dh{/_ jf k|flKt 
ug]{ (Acquisition) ;DaGwdf lgodgsf/L lgsfox?;+u ;xdlt lng], ufEg] ufleg] -dh{/_ jf k|flKt 
ug]{ (Acquisition) ;DaGwL sfo{sf] nflu k|jGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug'{kg]{ 

 ePdf ;f] ;d]t ug]{ nufotsf ;Dk"0f{ k|qm[of cjnDag u/L Ps cfk;df ufEg]÷ufleg] -dh{/_ jf 
k|flKt ug]{ (Acquisition) ;DaGwL ;Dk"0f{ sfo{ ug{ ;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ ;DaGwL 
k|:tfj kfl/t ug]{ . 

-&_ k|jGwkq tyf lgodfjnL sDkgL /lhi6«f/sf] sfof{no Pj+ cGo ;DalGwt lgsfoaf6 :jLs[t        
u/fpgsf] nflu cfjZostf cg';f/ ;f] df yk36 ug{ tyf ;Rofpgsf] nflu ;+rfns ;ldltnfO{ 
clVtof/L k|Tofof]hg ug]{ ;DaGwL k|:tfj kfl/t ug]{ .

u_ ljljw .

  ;fwf/0f ;ef ;DaGwL cGo hfgsf/L M
!= ljsf; a}+ssf] P3f/f}+ jflif{s ;fwf/0f ;ef k|of]hgsf nflu z]o/ bflvnf vf/]hsf] sfd ldlt 

@)&$÷)(÷!$ b]lv ldlt @)&$÷)(÷@* ut] ;Dd aGb /xg]5 . ldlt @)&$÷)(÷!# ut];Dd   
g]kfn :6s PS;r]~h lnld6]8df sf/f]af/ eO{ k|rlnt lgodfg';f/ & sfo{lbg -ldlt @)&$÷)(÷@! 
ut]_ leq a}+ssf] z]o/ /lhi6«f/ P; Soflk6n lnld6]8, sf7df08f}df k|fKt z]o/x? dfq ;fwf/0f ;ef 
k|of]hgsf nflu gfd;f/L bflvn vf/]h ul/g]5 .

@= ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ z]o/wgLsf] nutdf sfod /x]sf] ;DalGwt 7]ufgfdf lx;fj ;lxtsf] 
jflif{s k|ltj]bg k'l:tsf k7fOg]5 . ;efdf pkl:yt x'g] ;Dk"0f{ z]o/wgLx?n] AolQmut ;"rgf ;fy}   
k|]lift k|j]z–kq jf cfkm\gf] kl/ro v'Ng] k|df0f -h:t}M gful/stf k|df0fkq jf cGo s'g} kl/ro–kq_ 
clgjfo{ ?kdf ;fydf lnO{ cfpg'x'g cg'/f]w 5 .

#= ;efdf efu lng jf dtbfg ug{sf nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] ;f] ;DaGwL 
lgj]bg -k|f]S;L kmf/d_ e/L ljsf; a}+ssf] sf:sL lhNnf kf]v/f n]vgfy dxfgu/kflnsf j8f g+=–* 
l:yt ;efu[xrf]s zfvf sfof{no, ;efu[xrf]s, kf]v/fdf ;ef z'? x'g'eGbf slDtdf $* 306f cufl8 
btf{ u/L ;Sg'kg]{ 5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ubf{ a}+ssf] z]o/wgLnfO{ dfq lgo'Qm ug{ ;lsg] 
5 . k|ltlglw -k|f]S;L_ lgo'Qm ul/;Sg' ePsf] z]o/wgL :jo+ ;efdf pkl:yt eO{ xflh/L lstfadf 
b:tvt ug'{ ePdf cl3 lbOPsf] k|f]S;L :jtM ab/ x'g]5 .

$= gfjfns z]o/wgLsf ;Gbe{df z]o/wgL btf{ lstfadf ;+/Ifssf] ?kdf gfd n]lvPsf] AolQmn] dfq  
;+/Ifssf] x}l;otn] ;efdf efu lng, 5nkmn ug{, k|ltlglw lgo'Qm ug{ / dtbfg ug{ ;Sg'x'g]5 .

%= ;+o'Qm ?kdf z]o/ vl/b ug]{ z]o/wgLsf] xsdf z]o/wgL btf{ lstfadf h;sf] gfd klxn] pNn]v    
ul/Psf] 5, ;f] AolQm jf ;+o'Qm z]o/wgLx?sf] ;j{;Ddltaf6 cfkm'x? dWo] lgo'Qm AolQmn] dfq ;efdf 
efu lng, 5nkmn ug{, k|ltlglw lgo'Qm ug{ / dtbfg ug{ ;Sg'x'g]5 .

^= ;efdf efu lng k|ltlglw lgo'Qm u/L ;f] sf] k|ltlglw–kq -k|f]S;L_ a}+sdf a'emfO{ ;s]kl5 k|f]S;L ab/ 
u/L csf{] lbg rfx]df ;f] sf] ;"rgf ;ef z'? x'g'eGbf $* 306f cufj} ljsf; a}+ssf] sf:sL lhNnf 
kf]v/f n]vgfy dxfgu/kflnsf j8f g+=–* l:yt ;efu[xrf]s zfvf sfof{no, ;efu[xrf]s, kf]v/fdf 
btf{ u/fO{ ;Sg'kg]{5 / gofF k|f]S;Lsf] xsdf dfly a'Fbf g+=# df n]lvP adf]lhd x'g]5 .

&= z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu xflh/L k'l:tsf ;ef :yndf ;ef x'g] lbg ljxfg (M#) ah]
b]lv g} v'Nnf ul/g]5 . ;efdf efu lng] k|To]s z]o/wgL dxfg'efjx?n] ;ef x'g] :yfgdf pkl:yt 
eO{ ToxfF /x]sf] xflh/L k'l:tsfdf b:tvt ug'{kg]{5 .

*= ljljw zLif{s cGtu{t s'g} ljifodf 5nkmn ug{ cfjZos 7fg]df z]o/wgL dxfg'efjx?n] cfkm'n] 
k|:t't ug{ rfx]sf] ljifoaf/] ;ef x'g' eGbf & lbg cufj} cyf{t ldlt @)&$ kf}if @! ut] sfof{no 
;doleq a}+ssf] k|wfg sfof{no, nflhDkf6, sf7df08f}df lnlvt hfgsf/L lbg' kg]{5 . o;/L k"j{ 
hfgsf/L gu/fPsf] ljifodf ;efdf 5nkmn tyf lg0f{o ul/g] 5}g .

(= ;j{;fwf/0f z]o/wgLx? -;d"x ævÆ_ sf] tkm{af6 ;+rfns ;ldltdf k|ltlglwTj ug]{ @ hgf 
;+rfnsx?sf] lgjf{rg sfo{qmd ldlt @)&$÷)(÷@! ut] ljsf; a}+ssf] sf:sL lhNnf kf]v/f    
n]vgfy dxfgu/kflnsf j8f g+=–* l:yt ;efu[xrf]s zfvf sfof{no, ;efu[xrf]s, kf]v/fsf] 
;"rgf kf6Ldf 6fF; ul/g]5 . ;fy} ;f] ;DaGwL hfgsf/L ljsf; a}+ssf] k|wfg sfof{no, nflhDkf6  
sf7df08f}af6 ;d]t k|fKt ug{ ;lsg]5 .

!)= lgjf{rg ;DaGwL cGo sfo{x? o; ljsf; a}+ssf] ;~rfns lgjf{rg lgb]{lzsf, @)^& adf]lhd x'g]5 .

k|wfg sfof{no M sf7df08f} dxfgu/kflnsf j8f g+=–@, nflhDkf6

;+rfns ;ldltsf] cf1fn],
dfwjk|;fb pkfWofo

-sDkgL ;lrj_
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